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Stock Market Highs
Way back in 1998 or 1999, an economist who also had gigs as a comedian said something like this about the stock market: “When something can’t go on forever, it will
someday stop.” It was true in 2000-2002 and again in 2007-2009. It will be true
again, someday. Ah, but when?
When people ask us “what do you think the stock market will do?” we answer with
certainty: “It will go up, and it will go down. We just don’t know when, how far, or
for how long.” In other words, that is less-than-helpful guidance.
What is meaningful guidance, however, is to urge people to invest so that they will
benefit from a rising stock market, but have enough out of the stock market so that if
and when things go down it will not cause financial problems, either short-term or
long-term.
Today we are experiencing a stock market that seems to go up almost day-by-day,
week-by-week. The traditional methods of valuation say the market is at all-time
highs, similar to 1929, 1999, and 2007. But many experts believe the
“fundamentals,” whatever they might be, justify a continually rising market.
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Our concern is that for the last 5 years, most people have been saying the stock markets are too high, and they would point to the indicators which would indicate trouble
ahead. A worrying development for Ted and Bob is that at two recent investment
conferences almost nobody was predicting doom and gloom. It may be an indicator
(not a predictor) that the markets really are at or near their peak. It reminds us of a
cover article in a prominent investment newspaper in the Fall of 2007. It featured 12
of Wall Street’s leading experts. Every one of them predicted the markets would be
higher at the end of the next 12 months. (The conservative ones said the increase
would be only single digits.) By Fall 2008 the major world stock markets had dropped
close to 50%! So much for the experts!
So, if you would be upset if your accounts dropped in value by say 20% or more, give
us a call. We think it prudent to make changes now, and not when things are falling
or have fallen. Let’s not try to catch that falling knife!

Office Closures
Thanksgiving
November 23rd & 24th
Christmas
December 25th

Ted in the News!
Ted was recently quoted in a
CNBC article about the importance of having an Estate
Plan and reviewing it periodically to make sure it is current, and consistent with
your intentions.
To read the full article,
“Think you’re not rich enough
to need a will? Think Again.”
Click here!
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New Year’s Day
January 1st
MLK Jr. Day
January 15th
President’s Day
February 19th

HaleyS’ Comments
Please Send Pictures!
In our client letters and newsletters we are usually giving you
our thoughts on market trends
or our perspective on important
financial planning issues. In other words we are mostly sharing
outward messages, with actionable thoughts that we feel could
benefit you.
However, we also want you to
know that we are constantly
working to improve our skills
and processes in order to provide you with indispensable service. To that end we are always seeking to learn and grow, personally, professionally,
and as a team. The highly popular book “The 7 Habits of Highly Effective People” by
Stephen Covey uses the concept of the need to “sharpen your saw,” meaning that while
a woodcutter might feel that he or she is too busy to take care of the basics like sharpening their saw, in reality their job would go quicker and smoother if they took a step
back and took the time to care for their tools. In Bob's case sharpening his axe before
chopping wood is a more pertinent metaphor, but either way it is a helpful reminder
that we need to take care of our minds, bodies, and spirits so that we can fully give our
attention to our work.
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To that end our team reads constantly and from a wide variety of sources, such as
newspapers, industry magazines, and scholarly research in the growing fields of financial planning and behavior finance. We attend conferences to make sure that we are
staying up-to-date with the ever-changing rules and regulations that govern our business, as well as learning about best practices and new technology. We always encourage and support our entire team taking on new projects and pursuing educational opportunities. And, of course, we take time to have fun and relax as a team from time to
time!
One of our more recent projects to improve our efficiency so that we can serve you
best has been adopting a new Client Relationship Management (CRM) system. It has
been a large time commitment with lots of input required, and Becky especially has
gone above and beyond to facilitate the transition. There has been a learning curve,
and we have hit a few bumps on our path to implementation, but we are mostly up and
running at this point, and we are finding exciting ways that this program will help our
operations going forward.
One of the fun features that the system includes is the ability for us to add a face to a
name by having a picture of you in our system. Once we have a good picture, then
every time we pull up your accounts we are also able to see your face. If you are comfortable sending us a picture, we would love to be able to see you every time you call,
so that our whole team can feel even closer to you while we speak. Thanks in advance!
We hope that you and your family have a wonderful and relaxing holiday season, and
that you are able to take some time for yourself to sharpen your saw (or axe) in whatever way will be most beneficial for you. And, as always, if there is ever something
that we can help with, or if you have a question for us, we always love hearing from
you!
We look forward to receiving your pictures!
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Investor 360o Messaging
We are excited to share with you that a new secure messaging service is now available! This secure messaging is the perfect way to exchange sensitive information with
our office, such as estate plans, tax documents, forms, investment statements, and
other types of specific information relating to your accounts.
The messaging feature is available online through Investor 360o. If you need help getting logged into Investor 360o, please call our office.
When you log into Investor 360o, you will now see a third tab across the top, called
“Messages.”
How to compose a message: Within the messaging tab, click on “Compose” on the
left-hand toolbar. Enter a subject, and type your message. There are also formatting
options available. You may include attachments by clicking on the paperclip icon at the
bottom of your message. Once finished composing, click “Send” at the bottom of the
screen.
To view a message from our office: When our office sends you a secure message, you
will receive an automatic email notification that a message is waiting for you in Investor 360o. To view the message, log in to Investor 360o, go to the Messaging tab, and
then open the Inbox. You will also see a paperclip icon if we have attached documents
to your message. Once you read the incoming message, you can reply directly to it.

Click here to visit our
website

Click here to access your
accounts online

Investor 360o messaging is also available within the Investor 360o Mobile App.

If you are unsure of how to log in to Investor 360o, need your password reset, or need
any help navigating the site, please call our office. We look forward to receiving a
message from you!

Giving Back
While attending a conference hosted by
Commonwealth Financial Network, Ted,
Lindsey, and Sebastian had the opportunity to participate in Making Strides Against
Breast Cancer in San Diego. They joined
with other Financial Advisors affiliated
with Commonwealth, as well as Commonwealth staff and their families to complete
the 4 mile loop. The cause had a tremendous display of support, with more than
25,000 walkers and over $620,000 raised
for the American Cancer Society!
As a company and as individuals, we at
Advanced Wealth Management are always looking for ways to give back to our community and to causes around the world, whether it be through our time or monetary
donations. We encourage you to share with us the causes that matter to you and discuss how your support of these causes can fit best with your financial plan.

Advanced Wealth Management
10220 SW Greenburg Road, Suite 210
Portland, OR 97223

Phone: (503)452-9300
www.advwealth.com
Hours: 7:30am—4:30pm, M-F

Securities offered through Commonwealth Financial Network, member FINRA/SIPC, a Registered Investment Adviser.
Advisory services offered through Advanced Wealth Management, a Registered Investment Adviser, are separate and
unrelated to Commonwealth.

Charitable Giving
For those looking to make a
donation to a charity or nonprofit organization before the
end of the year, consider that
gifting stock from your portfolio may be a more tax-savvy
option than simply writing a
check. Please give Bob or
Ted a call by December 1st to
discuss whether this strategy
is appropriate for you!

